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B The Saudi Economy Will Grow by 7% in 2022

Recent forecasts showed that the Saudi economy will grow
by 7 percent during 2022 on an annual basis, supported by
the growth of the oil sector, as well as the strong levels of the
non-oil sector.

According to a report issued by Jadwa Investment Company,
the Saudi economy is heading to record a strong growth
level during 2021, with the momentum expected to continue
next year. Jadwa Investment revised its estimates of the
gross domestic product for the whole of 2021 to 2.7 percent,
compared to 1.8 percent, while adjusting the growth forecast
for the non-oil sector to 5.7 percent, compared to 4.4 percent
previously.

Jadwa Investment expects the economy to move forward
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in the next year thanks to the continued implementation
of the Kingdom's Vision 2030, indicating that the next
year represents a critical stage in the Kingdom's efforts to
diversify the base of its non-oil economy. It also disclosed
that economic growth is driven by the growth of the oil sector
as a result of the Kingdom's increase in crude oil production
in line with year-on-year increases in global oil demand, as
the Kingdom's average production of crude oil is expected to
reach 10.3 million barrels per day, which means an increase
of 14 percent next year, which leads to a rise in gross domestic
product at similar levels.

Source (Al-Arabiya.net website, Edited)
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B Catastrophic Losses for the Global Aviation Sector as a Result of the "Omicron Variant"

Kamil Al-Awadhi, Regional Vice President of the
International Air Transport Association (IATA) for
Africa and the Middle East, confirmed that "the impact
of the Omicron Variant will be catastrophic, not only
on the aviation sector, but on all sectors affected by the
pandemic," noting that "the biggest problem lies in the
irrational reaction of governments and the way they deal
with the new variant."

He stated that "the followed governmental measures
appear as if the world is going through a pandemic for
the first time, as the closures, travel bans and the return of
restrictions have no scientific basis, but are based on fear."
He explained that "the most affected countries are South
Africa and the surrounding countries, in addition to
that, we are witnessing the imposition of restrictions
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between European countries and the Middle East without
a scientific study," calling on governments to "follow
scientific approaches based on measures commensurate
with the level of risks."

On the expected losses on the aviation sector due to the
restrictions, Al-Awadhi revealed that we have estimated
the losses since the beginning of Corona at more than 200
billion dollars, and therefore the new restrictions will have
greater losses and a devastating impact on the aviation
sector.

Al-Awadhi stressed that "travel prevention cannot help
control the spread of the virus, but control is carried out
with the health precautionary measures followed, whether
vaccinations before travel or the obligation to wear masks."
Source (Al-Arabiya.net website, Edited)
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B Dubai Ranks 3rd Globally Among the Best Cities in the World to Live and Work

Dubai ranked first regionally and third globally in the list
of the best global cities that expats want to live and work
in, according to the “Expat Insider 2021 survey issued
by the “Internation” Foundation. While Kuala Lumpur
topped the world rankings, followed by Malacca in second
place, while Sydney ranked fourth after Dubai, and then
"Ho Chi Minh" in fifth place.

Dubai ranked highly among the 57 cities ranked by the
index, ranking first among all the cities of the Gulf
Cooperation Council countries included in this report.

Dubai achieved the best results in the stability index, as
it ranked sixth globally, which makes it among the top
ten cities in each sub-category of this indicator, which is
the ease of learning the local language (fourth), getting
to know friends and socializing (seventh), and friendly
residents (seventh), feeling welcome (tenth).

Dubai is the easiest city in the world to live without
speaking the local language as it is easy to live in Dubai
without speaking the local language.

Source (Al-Arabiya.net website, Edited)
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Dubai Expo 2020

Il Call for Young Entrepreneurs in the Arab World!

Do you have a "Startup" idea in the technology or digital industry?
Gather your team and apply to the largest entrepreneurship
competition in the Arab world, the “Arab Rally 2022”.

The finalists in the competition organized by the Union of Arab
Chambers in cooperation with the Arab Academy for Science,
Technology and Maritime Transport, will have the opportunity to
travel to the United Arab Emirates to attend the final at the Global
Forum for Entrepreneurs and Investment organized by the United
Nations Industrial Development Organization (UNIDO) at Expo
2020 Dubai, which gives them the opportunity to meet investors
from all over the world.

Conditions for Joining the Competition?

* Your team must consist of four people or less.

* An innovative project idea in the field of technology.

* Evidence that half of your team (at least) has joined an Arab
university or more.

* Your team must be between 18 and 30 years old.

Register now, and benefit from the experiences of coaches and
mentors, individual mentoring sessions, and cash prizes through
participation, to become the next Arab Champion.

For more information, please visit our website:
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http://www.entrepreneurshiprally.com/arabrally/



